Tax Tricks & Tips,

By Michele Pisacano, CPA

Greetings, and welcome to what I hope will be an interesting, informative, and enjoyable column for many years to come.  As a CPA, I find that tax payers have too many unanswered questions, and not enough helpful resources.  It is my goal to change that, and hope that you’ll take the opportunity to send me any questions you have via my website.

To start, I want to clarify an issue that keeps many people up at night.  While most of us fear the IRS in some form or another…there’s no need.  If you follow a policy of honesty and good intentions, then even an audit shouldn’t cause your pulse to rise.  I have met many people who avoid taking even the most common deductions in order to reduce their chances of an audit?  But why?  It’s like paying full price at the grocery store instead of taking advantage of coupons and deals!
Let’s make it clear that there is nothing legally or ethically wrong with paying the least amount of taxes allowed by law.  Do I support tax schemes and shady deals?  Absolutely not...I enjoy a good night’s sleep far too much to waste my time hiding.  But, as a famous 1934 court case (Gregory v. Helvering) states so well, “Anyone may so arrange his affairs so that his taxes shall be as low as possible…”  So, take advantage of it!  Remember a key statistic: Less then 1% of tax returns in the Rocky Mountain Region are audited each year.  So, don’t waste your time worrying about an audit.  Instead, learn what makes up a tax return, and how to use the laws to serve you best.
I hope that you’ll join me each week, as I’m happy to share the tricks & tips that I’ve learned over the years in order to educate my friends and neighbors in the high country!

Note:  The above advice is not meant to be comprehensive tax planning advice, and you should always consult a tax professional if you have any questions.  For additional information and resources, or to submit questions for future columns, please visit www.cpamichele.com.

